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BAC Bank of America Corporation

JPM JPMorgan Chase & Co.

Merrill and Countrywide Acquistions Erode Tangible Capital Ratios and Add Credit Risk
Ratio of: Tangible Common Equity + Allowance for Loan Losses / Total Assets
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2003 2004 2005 2006 2007 2008 Proforma

JPM JPMorgan Chase & Co.

C Citigroup, Inc.

WFC Wells Fargo & Company

USB US Bancorp

HSBA HSBC Holdings plc

BAC Proforma as of 12/31/08 adjusted for Merrill Lynch closing.
Citibank Proforma as of 12/31/08 adjusted for announced $52 BN preferred to common equity swap.

Source: Capital IQ, BAC Investor Presentations HSBC Proforma as of 12/31/08 adjusted for announced $17.7 BN rights offering.


